AFFENDIX 2.4
{referred to in paragraph 2.36)

Structure of Swedish Match NV

Principal operating companies following completion
of disposal of matches and lighters businesses

Swedish Mateh NV

UK
Wilkinson Sword Inc Eemland GmbH Wilkinson Swaord Group
Holdings Ltd
:[ i 1
Swedish Match Wilkinson
Holdings Ltd Swaord Ltd
Wilkinson Sword
Group Ltd
i [
| |
Wilkingon Sword Wilkinson Sword Wilkinson Sword
France Sar Europe GmbH Belgium SA
Wilkinzon Wilkinson Wilkinson Wilkinson Sword
Sword GmbH Sword Sword Partugal
Italy Spain (Branch)
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