APPENDIX 3.1
(referred to in paragraph 3.26)

NEG: corporate structure
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Note: All companies are owned 100 per cent unless otherwise indicated.
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West Midlands Travel Limited

Tran-skill Training Services Limited
West Midlands Passenger Transport Limited
VW Buses Limited
Etchco 860 Limited
Travel West Midlands Limited

Central Coachways Limited
VW Holidays Limited
Black Country Buses Limited
VW Card Systems Limited
Penn PR & Advertising Limited
VW Property Developments Limited

{33.3%

Altram (LRT) Limited

Source: NEG.

Merry Hill Minibuses Limited

Taybus Holdings Limited

Tayside Bus Company
Tayside Public Transport Co Limited
Dundee Bus Company Limited
G&N Wishart Limited
Greyhound Luxury Coaches Limited

VW Ventures Limited —F VW Property Holdings Limited

Smiths Coaches (Shenington) Limited —‘

Yourbus Limited

WMT ESOP Trustees (No 1) Limited
VWMT ESOP Trustees (No 2) Limited
WMT ESOP Trustees (No 3) Limited
VT ESOP Trustees (No 4) Limited

VWWMT Employees Shareholding Trustees Limited

VW Pension Trustees Limited
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