APPENDIX D

Revenue breakdown for LSE, DBAG and Euronext

LSE

TABLE 1 LSE: year ended 31 March 2005

£m

Issuer services 35.2
Broker services 99.8
Information services 110.3
Derivatives services 6.8
252.1

Other 7.6
Total 259.7

Source: LSE statutory accounts.

FIGURE 1

LSE core revenue breakdown, year ended 31 March 2005
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DBAG

TABLE 2 DBAG: year ended 31 December 2004

€m
Cash trading 216.3
Eurex 407.4
Market data 121.7
Clearstream 578.8
IT 1254
1,449.6
Other: interest
from banking
business 77.1
Total 1,526.7

Source: DBAG statutory accounts.

FIGURE 2

DBAG core revenue breakdown, year ended 31 December 2004
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Euronext

TABLE 3 Euronext: year ended 31 December 2004

€m

Cash trading 156.4
Listing fees 43.3
Derivatives trading 317.6
Clearing 40.7
Settlement custody 33.1
Information services 87.3
Software solutions 186.0
864.4

Other 22.5
Total 866.9

Source: Euronext statutory accounts.

FIGURE 3

Euronext core revenue breakdown, year ended 31 December 2004
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